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The 2026 Annual General Meeting of Shareholders on 23 April 2026 at 13.00 hours
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If any shareholder or proxy wishes to inquire or express an opinion, please ask in the matters
related to that agenda, if it is a question that is not related to that agenda, please inquire in
Agenda 8 for other matters.

O 38n1sduA1N1U (How to send Question)
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38n1soonidavavn:ziuu (the voting method)
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One share represents one vote, and it any shareholder or proxy wished to object or abstain to the vote on any
agenda, please press cbject or abstain button on that agenda. In counting the votes in each agenda, the Company
will deduct the objection and abstaining votes from the total number of votes of the meeting in that agenda. If the
objection or abstention buttons were not pressed the Company will assume that the shareholders or proxies had a
resolution to approve the proposed agenda.

In the event that a shareholder makes a proxy to Independent Oirector of the Company or others attending the
meeting in which the shareholders have already voted in advance In the proxy form. The company recorded the
votes as shareholders already pre-determined.
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To acknowiedge the Company’s operating results

for the Year 2025

ONLINE GAME



ASPHERE

ONLINE GAMES: PRODUCT LAUNCH FOR 2025

Real Yulgang Classic
(A New version )

Strategic move to reinfares the
Yulgong IP alongsida our strang PC
bage. This initiative domonsiratas our
operatonal capabilites Lo the P
awnar and developar, whila

Granado
Espada Mobile

an Android and (0§ across all
thres morkets during lounch

pariod, demaonstrating strang
ragional demand ond market

trasction significantly ariving high prafit
marging
Q3/2025 Qa/2025
‘.f’
R —. éo —_—
Q1/2025 Q3/2025
MU New Dawn Age of Wushu
lqunc f Wusha (PC)

Mo Do croma g Vatrched i the MYSG market
counirias significantly as a strategqic oncher to
boosted Q4 revenue, ranking provige stable, lang-term
s our second-highest fEvenUy, ensuring consistent
grossing onling title ond cash flow for Mulaysio's
ellectively increosing the aperaticnal sustainabiiity.
averall mobila revenue
contribution

ONLINE GAMES: 2025 GAME PERFORMANCE HIGHLIGHTS *

MapleStory,,

MepleStory 2025 Highlights

- Annual Revenue (2025): Achieved strong
growth of 6.2% YoY, supported by market
expansion into Malaysia.

+ Highest ARPPU since 2009,

+ 20th Anniversary: Year-long Gifts"
campaign & Victoria Voyage (Sunway
Pyramid, MY)

« MNew Users: 114.8K Registered Logins in 2025

+ Retention: Maintained 76.6% Average
Monthly Retention
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ONLINE GAMES: 2025 GAME PERFORMANCE HIGHLIGHTS AU‘?E =]

Audition 2025 Highlights

Financial Highlights
« 10-Year Record High: Revenue +23.84% YoY
in 2025.
+ Growtl: Strong revenue uptrend in
Audition Thailand.

Major Campaign

= 19th Anniversary: "Back to the Beat”
featuring Lipta as presenters.

Regional Achievement

+ SEA Games 2025; Historic victory as an
official Demonstration Sport in Bangkok.

"Audition PC” T Am o
197 SEA Games 2025!

ONLINE GAMES: 2025 GAME PERFORMANCE HIGHLIGHTS

Yulgang 2025 Highlights

Financial Performance
+ Decade-High Growth: Achieved record +22.63%
YoY revenue, the highest in 10 years.

Content Innovation
+ Legendary Update: Launched the "New Class” -
the most significant content expansion in 20

years.

rts & Commun

= ¥G1C 2025: Celebrated the 20th Anniversary of
the Yulgang Thailand Championship with its
largest-ever scale.

* Inclusive Competition: Introduced a Dual-Cup
format within a single event to engage all player
tiers.

+ Glabal Synergy: Secured AMD as the Lead Global
Partner, elevating the tournament's prestige.
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FINANCIAL HIGHLIGHTS: OPERATION RESULTS TREND

+ Revenue THB 1,220 million, YoY +8.9%, Net Profit THB 143 million, YoY -24.5%.

« Revenue Growth: Driven by successful of strategic game , new mobile launches (MU New Dawn and Granado Espada

Mobile) and the expansion of revenue steam from "PlayPark Services.

+ Profit Growth (Operating Busis): Supported by robust top-line growth and effective user engagement, though the final
figure was impacted by higher of License fees and Royalty sharing in year 2025 in addition one-time other incomes from

resellers commission fees

2,000
1500 -
1,000 ‘
500 ‘V I
& N B B
0 mt?]a ZDlB.. 2020 202} 2022 2023 2024 2025“

(unit: Million THB)

FINANCIAL HIGHLIGHTS: REVENUES BREAKDOWN

- The company's primary revenue source remains its online gaming business (PlayPark), which continues to perform
strongly in the classic game market, particularly in Singapore, Malaysia, and hailand.

+ Mobile Game Expansion: A prodctive push into the mobile segment saw the successful regional launch of key titles across
Southeast Asia &EA], including Granado Espada Mobile and MU New Dawn {MUND). This strategic expansion resulted in a
noticeable increase in the mobile revenue share during Q4, primarily driven by the strong market entry of MU New Dawn.

* New Revenue Streams The introduction of "Playpark Services' has strengthened our revenue structure. This new brand
successfully secured a partnership with a renowned Korean developer for the high-profile launch of Lordnine.

Revenue by Platform Revenus by Revenue

@ Domestic @ Oversens

@ Mobile @ PC 1400 -_— .
100%

4175

0
FY 2024 Fr 2025 FY 2024 FY 2025

»

P
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FINANCIAL HIGHLIGHTS: FINANCIAL PERFORMANCE

+ FY 2025 Revenue THB 1,220 million, Operating Profit THB 165 million, Net Profit THB 143 million.
+ Both Operating Profit and Net Profit margins declined to 14% and 12%, respectively. This contraction was primarily

driven by higher Royalty and License fees associated with core strategic titles, alongside increased marketing
expenditures to support new game launches.

Operating Profit Net Profit

@FYZ2024 W FY2025

7%
18% \
12200 o

— 4% B

. 2%
@Fr2024  ®FY2025 @®Fy202a @ Fr2025
1773
143.0

: I

FINANCIAL HIGHLIGHTS: CORE OPERATING EXPENSES

188.3
. %D .

[Unit: Million THB, %)

I

* Royalty & License Fees: The increase was primarily attributed to higher fees associated with the Group's core strategic titles,
* Playpark Services: initial costs from launching the Floypark Services—a key initiative for long-term Revenue Diversification.

* Marketing Expenses: Increased to drive brand owareness and user acquisition for major titles, specifically MU New Dawn and Real
Yulgang Classic,

* Employee Expenses: Decreased due to successful Organizational Restructuring and more efficient human resource cost

Core Operating Expenses

16.6%

management

B Ermployse Exponees & foyalty foo & Lice

® Mirseting Expenses

Degradciation
thers

BNkt sorvice e
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FINANCIAL HIGHLIGHTS: FINANCIAL POSITION

» Current Assets: Significant growth in Cash and Cash Equivalents driven by strorg operating cash llow and impraved sales reven ue.

+ Mon-Current Assets: Impacted by investment payments for upcoming game licenses and the partial disposal of invastments in Bitkub Capital
Group Hoidings (FVOCEf

+ Current Ligbilities: Higher Trade and Othar Payables cligned with expanded business activities and future operational scaling.

+ Non-Current Liabilities: Significant reduction following the repayment of lang-tarm loans, strengthening financiol staility and reducing financing
coslts,

+ Continued steady growth driven by increased Retained Egrnings lrom FY2025 performance, underscoring Lhe Group’s ability to deliver
sustainable shareho!der returns.

Financlal Position

® Currentassets ) Non-current assels

@ Current llabilities @ Non-cument labilities

 Shareholders Equity

17108 1783.0 3500
3000

2500

Fy 2024 FY 2025 0

FY 2024 FY 2025 A
(Unit: THA Million)

FINANCIAL HIGHLIGHTS: CASH FLOW PERFORMANCE

* Operating Cash Flow, Generated a robust THB 245 million, driven primarily by strong revenue from strategic PC and Mobile titles,
reflecting a healthy and self-sustaining core business,

* Investrnent Cash Flow, Recorded a net inflow of THB 43 million, resulting from disciplined asset management and returns on maturec
investments, providing additional non-operating capital,

* Financing Cash Flow: Accounted for a strategic outfiow of TH8 143 million, utilized for capital structure optimization, including debt
repayments and enhancing sharehelder value.

- Total Liquidation Assets: Cencluded the pericd with a significantly strengthened cash position of THE 331 million, marking a 78%
increase in total liquidity since the beginning of the year.

43
245 =
(143}
L]
Begnmng cath Nat CF from operations Mot CF from invasting Net CF from hnanzing Encing cath
1 Jan 2025} (31 Dec 2025)

(Urat: THB Million)
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FINANCIAL HIGHLIGHTS: FINANCIAL RATIOS

* Profitability & Efficiency: Gross Margin stood at 43.8% and Net Profit Margin at 11.7%, reflecting a stable return despite higher
royalty costs from strategic titles,

« Liquidity & Solvency: Maintained a strong Liquidity Ratio of 1.71 and a conservative D/E Ratio of 0.3, indicating high short-term
solvency and low financial risk.

- Shareholder Volue: Earnings Per Share (EPS) was 029, with a P/E Ratio of 1194 and a P/BV of 1.24, suggesting a solid valuation
relative to book value.

+ Asset Utilization: ROE and ROA were recorded at 10.4% and 8.0% respectively, demonstrating consistent efficiency in managing
the Group's assets.

19.57% @ FY2024 @ FY2025 ®2024 @ 2025
50%
2 194
10.26
40% 10
8
30%
B
0%
a4
10% z 186 1n 152 124
. 035 031 038 029
R, e, DM e o
Liquidity Retio  D/E Ratio EPS ple plav

Gross Margin Net Profit Margin ROE ROA

PLAYPARK
SERVICES
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PLAYPARK SERVICES: MARKETING SERVICES & CHANNELING GAMES

* In 2025, PlayPark services successfully transitioned from a traditional channeling model to a comprehensive, service-
driven growth engine. By leveraging localized expertise, the unit exceeded financial targets while diversifying its high-
value service offerings for global partners.

* Channeling 7 games across 6 countries in 2025.
|Thailand, Singapare, Malaysia, Philippines, Indonesia, Vietnam]

MARKETING SERVICES CHAMNNELING GAMES

BLOCKCHAIN
& INNOVATION
TECHNOLOGIES
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450M 257 S5M+

legally registered vath fully Total eryptocuriencies available Totai registered users
KUB ONLINE CO., LTD, paid registef(ad ca)pilu] of on Bitkub exchange with Bitkub Exchange
Sk 5 450M (Baht,

BITKUB EXCHANGE)

Bitkub Online Highlights
» Ranked #1 in Thailand with a commanding 77% share of the total market.
* Globol Uguigity & Rapid Asset Lsting: Accelerates tima-to-market for new tokens and
enhances price stability by topping into global liquidity pools.
- Diverse Revanue & Higher IO Valuotion Unlocks new income from spreads and brokerage
lees, positioning the firm os a ‘Global Gateway” Lo moximize valuotion for the 2026 PO in
Hong Kong Stock Exchange {HKEX).

ADIGITAL ASSET BROKER LICENSE

ON MAY 15, 2025.

15.4%

Asphere: Investment Performance in Bitkub Online {2023-Present)
+ Initial Investment Acquired 9.22% equity for THB BOO Million (June 30, 2023).
+ 1st Partial Sale: Sold 1.04% reclized profit of THB 40.8 Million in September 2024,
+ 2nd Partial Sale: Sold 0.38% realized profit of THB 35.0 Million in December 2025.
+ Total Realized Profit: THB 75.8 Million, representing a 82.03% on invested capitol.
+ Current Holding: Maintains an 7.80% equity stake in Bitkub Online.

BUSINESS
SOFTWARE
DISTRIBUTION



ASPHERE

BUSINESS SOFTWARE DISTRIBUTION

Enhances occess to high-quality seftware from leading global developers, enabling organizations and users to
improve productivity ond operational efficiency while cccelerating digital adoption across industries.

Exclusive Partner: The only appointed

TRUSTED SOFTWARE DISTRIBUTOR
IN THAILAND
o Over 1,000 licensed software solutions
available
o ISO/IEC 29110 certified software
?ngimrf”g pfocesaes = Canva owns about 12.47% of the global graphic design and
Strategic pqr:ﬂrezsl'\ps with global editing software market, trailing Adobe tools.
vandors including Foxit, AnyDesk o In the U.S, creative software market, Canva claims around
TeamViewer and Adobe Systems 10.26% of market share.
(APAC 2nd place recognition) o In the presentation tools category specifically, Canva
commands an estimated 54.09% market share
A"’D}:t ﬂ [y E ) Expected to double the revenue contribution from
pRisein Thasware's baseline of THE 100 Million

2
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Asphere Innovations Public Company Limited
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Agenda 1 To acknowledge the Company's operating results for the Year 2025
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INDEPENDENT AUDITOR’S Opinion

the accompanying consolidated and the separate financial statements present fairly,
in all material respects, the consolidated and separate financial position of the
Group and of the Company as at 31 December 2025, and its consolidated

and separate financial performance and its consolidated and separate cash flows for
the year then ended in accordance with Thai Financial Reporting Standards
(Ungualified Opinion)
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FINANCIAL HIGHLIGHTS: FINANCIAL POSITION

Profit and Loss Statements {Unit: THE Million)

ltems (THB Millicns)

Revenue from Sales & Services 11203 100% 12202 109%

Cost of Sales & Services” (5638) 50% (6853) 51%
Gross Profit 5565 50% 5349 4B%
5G & A Expense’ (3792) 34% (3784) 34%
Other Revenues 602 5% 102 1%
EBIT 2375 2% 1667 B%
Finance Cost (14.2) 1% {4.8) 0%
Share of other comprehensive

income In associates 35 o% (12) o
Income Tax (45.8) 4% (36.8) I%
Net Profit 1813 16% 1240 1%
MNon-Controlling Interest 8.1 1% (6.4) 1%
Net Profit attributable to owners

of the parent compony 1893 17% 1304 12%

FINANCIAL HIGHLIGHTS: FINANCIAL POSITION

(Unit: THB Million) (Unit: THB Million)
Financial Position
@ Cunentassele ) Non-current assets
2000 | |
B 17830 Finaneial Position | Dec 31, 2024 | Dec 31, 2025
17109 178
1560 Assels 3 30
Liabilities 738 441
Equity 943 1270

1000

b | Dec L:.:z!\:o

| e | Equtty

Current Assets 6085 5047 |
Fraoas Fv.202% Registered Capital 2571 2496

Non-Current Asset 11745 12062 Paid up € i 2496 2496

o

@ Curent fabhties @ ton-curent kobsltbes

PR 1 Premium on share 2521 521
3500 . )
i 3 S cas oo
L Other components  (433) (132)
iabiliti 3567
Current Liabilities 3109 Equity for Parent 1aM8 12728
Company
Non-Chtunt 801 730 .
Liabilities NCI (185) (30)

QP
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FINANCIAL HIGHLIGHTS: FINANCIAL RATIOS

+ Profitability & Efficiency: Gross Margin stood at 43.8% and Met Profit Margin at 11.7%, reflecting a stable return despite higher
royality costs from strategic titles.

« Liquidity & Solvency: Maintained a strong Liquidity Ratio of 171 ond a conservative D/E Ratio of 0.31, indicating high short-term
solvency and low financial risk.

* Shareholder Value: Earnings Per Share (EPS) was 0.29, with a P/E Ratio of 1194 and a P/BV of 1.24, suggesting a solid valuation
relative to book value.

+ Assel Utilization: ROE and ROA were recorded at 10.4% and 8.0% respectively, demonstrating consistent sfficiency in managing
the Group's assets.

AHER ® FY2024 @ FY2025 ® 2024 @ 2025
50% A g
az8a% 12
i,
N\
40% \ 5]
"X
\\ .
30% \
N\ ]
N\
20% ., 16.80% 1706%
e 4
- ~—~—— 18%
0% lmv‘:———__.__‘_‘:“‘- 2 186 17
10.43% —
8.02% .. 035 031 038 029
0 ——— S
o% liquidity Ratio  DfE Ratio EPS pfE plav
Gross Margin Net Profit Margin ROE ROA
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Agenda 2 To approve the Statements of Financial Position and the Profit and Loss Statements for the year 2025

FWIUWL Aaiilusaoas

Shares Percentage
— 167,010,365 00.0000%
From— 010, 100.0000%
“Liviueae
Di 0 0.0000%
isapproved
JaRandN 0
Abstained
e dy
Void ¢
Furudiany ()

167,010,365 100.0000%

Shareholders (Persons) 26

waIsSRIIBULANIsYewiiuduwadnsSuwans
ATEUNAILEUIASUN 31 SUD1IAL 2568
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To consider and approve the dividend payment for the
gresultsfortheyear ended 31 December 2025.
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Asphere Innovations Public Company Limited
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N 3 Wasanauddeduiugadwiusansanduoudugaiudd 31 funau 2568
Agenda 3 To consider and apprave the dividend payment for the operating results for the year ended 31 December

2025
Auiu Aaifluiauay
Shares Percentage
e 167,010,365 100.0000%
Approved
i
?1Luun3u 0 0.0000%
Disapproved
Jnaanidog 0
Abstained
fiandu
Void ’
. {Ravis (5
Audiavu (M) 167,010,365 100.0000%

Shareholders (Persons) 26
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Agenda 4 To consider and elect directors to replace those retinng by rotation
4.1 wadsrTund aedawns
4.1 Mr. Pramoth Sudjitporn
Fuunu donilusouay
Shares Percentage
UL
167,010,365 100.0000%
Approved
Liviuene
) 0 0.0000%
Disapproved
Jaaantdug 0
Abstained
Uasiae
. 0
Void
Furudiiavu (Mo
A imn) 167,010,365 100.0000%

Shareholders (Persons) 26
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Asphere Innovations Public Company Limited .
M5zl 4 Hiansandandensaimsununssimsiiuanndtuilaaiin s
Agenda 4 To consider and elect directors to replace thase retinng by rotation
4.2 wouand auviusine
4.2 Mrs. Monluedee Sookpantarat
AUy dauilusauny
Shares Percentage
uee
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iviusig
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Jnaanidug 0
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dasidu
: 0
Void
Fwruriiavu (Me
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2025 38000 28000 53000 38000

2026 38000 28000 53000 38000
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Agenda 5 To approve the directors’ remuneration
AU Aauilusasay
Shares Percentage
viuene
191,576 100.0000%
Approved
Liiushe
; 0 0.0000%
Disapproved
saaanidu "
Abstained
nTLd
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Name Audit Fee 2024 AuditFee 2025 | Auditfee206  |onSnS
Currency %
Asphere Innovations Public
Camgany Limited (AS)
- Quarterly review (3
Quarters) THB 868.900.00 THBE 868.900.00 THE 855.000.00 THB 26,100.00 3%
- Year enderd THE 1.357.9z0.00 THB 1,357.920.00 THE 1.357.920.00 0%
Total audiz fee Asphere (7S] | THE 2,226,820.00 THE 2.226.82000 THRB 2.252.020.00 THE 26.100.00 19
Subsidiarics
Playpark (Thailand) Co.Lid,
(PPTH} THR 1.357.920.00 THB 1.357.920.09 THB 1.399.000.00 THE 41.080.00 3%
Playpark PTE. (PPSG) SGD 88,200.00 5GD 88,200.00 SGD 90,900.00 SGD 2.700.00 3%
THE 2.159.136.00 THB 2.159,136.00 THB 2.225.232.00 THB 66,096.00
Rzogarne Company Limited | YND 369,100,000.00 | vHD 369,190.000.00 | 560 380.265,700.00 | WVMD 11.075.700.00 | 3%
THB 443 023.00 THE 443,023.00 THE 456.318.34 THB 13.290.84
Playpark Vietnam (FPYM) WD 123,076.000.00 VD 123.076.000.00 VHND 123.076,000.00 1%
THE 147491 20 THB 1a7.691.20 THB 147,691.20
Total audit fee Subsidiaries THB 4.107,775.20 THB 4,107.775.20 THB 6,228.120.40 THB 120,466.30 3%
Total audit fee for 31
December 2025 THB 6.334.5%5.20 THE 6.334,595.20 THR 6.481.162.04 THB 146,566.84 2%
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Agenda 6 To appoint the Auditors and determine the audit fee for the year 2026
FUIUKY daiflufavay
Shares Percentage
AuGIY
167,010,365 100.0000%
Approved
Liviuene 0 0.00002
Disapproved ’ U
Jaaanidug 0
Abstained N
vosidy
Void 0 o
Awrudfiaviu (M) ‘
167,010,365 100.0000%

Shareholders (Persans) 26
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Agenda 7 Cansideration of the allocation of rights to subscribe for newly 1ssued ardinary shares under the AS-ESOP
2025 (Year 2) to the Company's directors
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Shares Percentage
AuGIL
e 165,708,690 100.0000%
Approved
Uihiiugne
; 0 0.0000%
Disapproved
Jnaantdey 0 0.0000%
Abstained ’ N
Uastdg 0
Void i
3 ifiavu (5
RS ) 165,708,690 100.0000%
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